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Date: 12.11.2018

To,

The Corporate Relations Department
BSE Limited
Phiroz Jeejeebhoy Towers
2Sth Floor, Dalal Street
Mumbai:400001

Scrip Code: 526847

Sub: Outcome qf Board Meeting held on 12th November, 2018 .

Ref: (1) Financial Results of the Cqmpany for the quarter and half year ended 30.09.2018.
(2)

20L8.

Dear Sir,

This is to inform you thatthe Board of Directors of Ashirwad Steels & Industries Limited, at it's
meeting held today, have taken on record and approved the Un-Audited Financial Results for the
quarter and half year ended on 30tn September, 2018 including the statement of Unaudited

Assets and liabilities of the Company as on 30.09.20L8.

The said Financial Results for the quarter and half year ended on 30th September, 2018 along

with Limited Review Report of the Statutory Auditors of the Company are enclosed herewith as

an attachment to this letter, and are also being uploaded on the website of the Company:

www.ashirwadsteels.com. The extract of the Financial Results in the prescribed format is also

being published in newspapers for the information of the shareholders/investors of the

Company,

This is for vour kind information, record,

Thanking You,

Yours faithfully,
Steels & Industries Limited

a

Mem No: 447396

[Company Secretary & Compliance Officer)

Encl: As Above
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M.R.Singhwi & Company 34lAMETCALFE STREET. (3RO FLOOR) KOLKATA- 700013
PHONE: 2211-4366, 22'11 -9606, 221 1 -3550.FAx{033)2211-1697

CHARTERED ACCOUNTANTS

To

Tlre Board of Directors,
Ashirwad Steels & Industries Ltd

6, Waterloo Street,
5'n Floor, Roorn No.506,
Kolkata - 700 069

We have reviewed the accompanying statement of unaudited standalone Financial results of Ashirwad

Steels & Industries Ltd. (the:Company')forthe quarter and Six months ended on 30't'September,201-8

(The" Statement")attached herewith, being submitted by the Company pursuant to the requirements of

Regulation 33 of the Securities and Exchange Board of India (Listing obligations and Disclosure

Requirenrent) Regulations, 2015, ("The SEBI Regulations"), read with SEBI Circular

N o.C I R/CFD/ F ACI 62 I 201.6 d ated 5'h J u ly, 20 1-6.

'ihe 
r:i'epar-ation of the Statement in accordance with the recognition and measurement principles laid

cjown in lndian Accounting Standard 34, (lND AS 34)" lnterim Financial Reporting" prescribed under

Section'i33 of the Companies Act, 2013 read with Uule 3 of Companies (lndian Accounting Standards)

Rules,2015, as amencled, read with the Circular is the responsibility of the Company's Managernent and

has beerr approved by the Board of Directors of the Company. Our responsibility is to issue a report on

the Statement based on our review.

We cc.rnducted our review in accordarrce with the Standard on Review Engagement (SRE) 2410 "Review

of Interim Financial Information performed by the Independent Auditor of the Entity" issued by the

lnstitute of Chartered Accountants of India. This standard require that we plan and perform the review

to obtain moderate assurance as to whether the Statement is free from material misstatement. A

review is limited primarily to inquiries of company personnel and analytical procedures applied to

financial data and thus provides less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

Based on our review conducted as above, we report that, nothing has come to our attention that causes

us to believe that the accompanying Statement, read with notes thereon, prepared in accordance with

aforesaid Indian Accounting Standards ("lnd AS") specifled under Section 133 of the Companies Act,

2013, read with relevant rules issued thereunder and other recognized accounting practices and policy

generally accepted in India, has not disclosed the information required to be disclosed in terms of

Regulation 33 of the SEBI ("Listing Obligations and Disclosures Requirements) Regulations, 2015 read

with SEBt Circular No. CIR/CFDItAC/6212016 dated 5'n July, 2016 including the manner irr wfrich it is to

be disclosed, or that it contains anv material misstat



The comparative Ind AS financial information of the company for the quarter ended 3oth June, 2017were reviewed by the predecessor auditor, M/s A. Pradhan & Associates, who expressed unmodifiedopinion vide their report dated 9th August, 2077.The results for the said quarter have been included inthe results for six months ended on 3oth september, 2ot7.The reriance has been placed by us on reportof the said auditor for the purpose of this reporr.

our conclusion is not modified in respect of these matters.

FoTMRSINGHW|&Co
Chartered Accountants
Firm Regn.No.3121.2IE

V\)o,Y
CA BAL KRISHAN PODDAR

IPartner]
Membership No.54613
Place : Kolkata
Date : 12.1.1.2018
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Notel

2) The above unaudited standalone f inancial results for the quarter and six months endcd 30th septembcr,2018 wcrc rcvicwcd

by the Audit committee and thereafter, approved by the Board of Directors and was taken on record at their meotings held

on 12th November, 201g.'Ihe Statutory Auclitors have carried out a limited review on the above financiaI results for the

Quarter and Six nronths ended 30th Septenrber,2018'

3) Corrscquent to the introductiorr of Goods and ServicesTax (GST) with effect from lst July ,2017, (lentral Iixcistl , \/altrc

Acldccl rax (VA'I.) etc have bccn subsunrcd into GST. In accordance with Indian Accountinlj standards and schcdtrlc lll of ttrc'

Corlpanics Act, 2013, unlike Excise Duties, levies like GS'I , VAT etc are not part of the Revenue'

The followins additional infornration is being provided to facilitate such understanding

['art ic u] a rs Year to date

ended

Year to date

ended

30,09,18 30.09.17

(Rs. In Lacs) (Rs. In Lacs)

Rcvc'nue f ronr oPeration (A) 216,45 1,236.3s

I'otal 216.45 1,236.35

Excisr' l)uty on Salc(B) 77.83

fotal 77.83

Rcvenuc frour opc,'ration cxcluding lixcise Dury(A-B) 216.45 1,158.s2

'f ota I 2t6.45 1,158.5 2

4) The Oornpany is Prinrarily in the business of iron and steel segment and as such there are no seParate rcportahlc segtrents as per

lndia. Accounting Standarcl "C)perating Segrnents" (Ind AS 108) and thus, segntent repbrting under llegulation 33 of SF'RI

(Listing Obligations and Disclosure Requirements) Regulations,2015 is not appticable.-I{cnce, infornration rclating to primary

segnlent (inclrrding segment revenue, segment results, segment assets and segnlent liabilities) are not rcquired to [rt: disclosed'

5) ,Iht-. figurc-s of prsvious periods have becn re-grouped/re-arrangcd whereever nccessary to rlakc thctl corlparable with thoso of

the currc'nt,Period'

For and on bchalf of the Board of I)irectors

of ASIIIITWAD S'IIrEI.S & INI)US1'IlIIiS l'lMl'I'EI)

I'l.rcr"' : Kolka ta

I)atc: 12.1'l .20lti

,V
[)albir C]ribl.irr

N{ana11ing Dilc'ctot'

DIN:()0550703

K?

as
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