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Thanking you,

Yours faithfully,
For 
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Chairman & Managing Drirector

Dalbir Chhibbar

Sponge lron plant

Phose-V Fldityopur Industriol Rreo
Ghomorio, Jomshedpur - g39l0g

Siponge lron plarrt oqto Gas Bottlino plant

Uluberio Industriol Grou.rth (ontre.
Hor.uroh, (lJest Bengol 7l l3l5

Vill. & Post : Veliminedu, Mondol : (hihrol
Dist : Nok;ondo, Tolerngono - 50gl l4

Gas Bottlinq plant

Hisnopur Rood, Roigorh
(hhottisgorh - 49600l



A (Pratfftan et Associates
Chartered Accountanls

CA. A Pradhan
E-mail : ashokesther(@rediffmail.com

28-8, Kalidas Patitundi Lane,
Ground Floor, Kolkata -7OO 026

Telephone: 4004 5460
Mobile:98314 91240

Limiterd Revievr Report

Review Report to the Board of Directors

Ashirwad Steels & Industries Limited

we have reviewed the accompanying statemenll of unaudited financial results of AshirwadSteels & Industries Limited (,.the comp any,,l .for the euarte r and Nine months endedDecember 3l,2ot6 ("the statement"). 1'his sitaternent is the responsibility of the company,s
management and has been approved bt/ the Boand of Directors. our responsibility is to issue
a report on the statement based on our review.

we conducted our review in accordance with the standard on Review Engagements (sRE)
2400' Review of Interim Financial Information- Performed by the lndependent Auditor of theentity issued by the institute of chartered Accountants of India. This standard requires thatwe plan and perform the review to obtain moder,ate assurance as to whether the statementis free of material misstatement. A review is limited primarily to inquire of companypersonnel and analytical procedures applied to financial data and thus provides less
assurance than an audit' we have not perforrned an audit and accordingly, we do not expresspn audit opinion.

Based on our review conducted as above, nothingl has come to our attention that causes usto believe that the accompanying statement ol' unaudited financial results prepared inqccordance with applicable accounting sltandards and other recognised accounting practices
{nd policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the sEBl (Listing obligation and Disclosure r:equirements) Regulations, 2015 including
the manner in which it is to be disclosed, ror thiat it r:ontains any material misstatement.

2.

3.

For A. PRADHAN & ASSOCIATES
Chartered Accountants

(Firms Rf,Sis/rzren Number: 325 131 E)

Ashok Piadhan ' '
ProprietOr
Memberfhip No:053543

Place: Kdlkata
Date: 20th lanuary,2Ol7
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ASHIRWAD STEELSi & IINDUSTRIES LIMITED
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PART|:STATEMENToFUNAUD|TEDF|NANC|ALRESULI.SFoITTHEQUARTERANDN|NEMoNTHSENDED3ISTDEc'2016
Rupees in Lacs excePt for earning per share

PARTICULARS

Quarter Ended Nine Months Ended 'or Previous
/ear Ended

SL
No

3't.'t2.2o16 I 30.09.2016 
I

31.12.2015 s1tz.zota | :t.t z zot s 31 03.2016

UN,AUDI'I ED UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED

7it tJ4

19 50 21 .75

73 84
58.50 65 25 87 00

1

2

1

3

/
5

operations 
I

Total Income from Operations (Net)

Expenses
a) Cost of material Consumed

b) Purchase of Stock-in-trade

.j Cn.ng. in invenlories of finished Goods,work-in-progress' stocrk

ies

I n ExPenses
I

I

9:r.34 19.50 21.7 132.34 65.25 87.00

7i1.31
il 45

15 81

1 B.s8

14 42

15 81

26 77

47(
16 2(

18 4,

78 31

50 89

47 35

56 79

19 26

48 60

196 86

84 53

25 40
62 89

218 09

121.15 57.00 39.43 233.34 264.72 390.91

127.81 (37.50) (17.68) (101.00) (1e9.47) (303.91 )

73 23 53.92 73.4C 205.36 236.39 317.49

4tt.42 16.42 55.72 104.36 36.92 13.58

000 165 000 165 324 10.77

,L!i.42 14.77 JJ.I 1 102.71 JJ,bd 281

45.42 't4.77 55.72 102.71 33.68 281

030 250 31.73 15.38

{5.72 12.27 55.72 70.98 33,68 1 8.'19

45.72 12.27 55.72 70,98 JJ.DO 18,19

1,2r;0.00 1,250.00 1,250.00 1,250.00 1,250.00 1,250.00

3,821.44

0.37

0.37

01

010

0 045

A AF

057

057

027

a27

015

015

Notes:
1 The above resurts were reviewed by the audit committee and taken on rer)ord and approved by the Board of Directors In their meeting held on Friday 20th

January,20.l7 
'Ihe Statutory Auditors have carried out a Limitecl Review of the above Financial Results

2 .fhe 
operational performance of the company during the quarter continue to be adversely afftected due to reasons beyond the control of the managemenl

which interalia include una{fordable pnces of Raw m'aterials and sluggish ntarket conditions for sponge iron in the country resulting in unremunerative sellinc

pnces

3 the Company matnty oper€rtes in "lron & Steel" segment only and hence therrr: is no other reportable segment as per AS-17

4 Previous yeais figures havr-. been rearranged/regrouped/recast wherever nocessary

Place. Kolkata

Date: 20 01 2017

F ies Ltd

D

Chairmiln & Managing Director


