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Date:29/05/zOLg

To,

The Corporate Relations Department
BSE Limited
Phiroz f eejeebhoY Towers
25th Floor, Dalal Street
Mumbai: 400001

Scrip Code: 526847

Sub: (1) Outcome of Board Meeting held on 29tn day of May, ZOLB regarding

approval by Board of Audited Financial Statements for the Quarter and

Year Ended 31.03.2018

[2) Appointment of new Company Secretary

(3) Intimation about the 32nd, AGM to be held on Monday,24th September,
' ZOLB and closure of members and share transfer books from 18.09.18 to

24.09.L8

Dear Sir,

The Board of Directors of the Company has in their meeting held today, approved and

adopted the Audited Financial results of the Company for the Quarter and Year ended

on 31.t March Z}tB. The Financial Results so approved are enclosed herewith along

with the Audit Report of the Statutory Auditors'

The Board has also approved the following other matters:

\!, 1,. The Board on the recommendation of "Nomination and Remuneration

Committee" has appointed Shweta Mishra, member of the Institute of Company

Secretaries of India , bearing the membership number - 47396, as the new Company

Secretary of the company with effect from 29th of May, 2018'

The aforesaid disclosure about appointment of Company Secretary is being made

pursuanr to regulation 30 read with point 7 of PARA- A of PART A of Schedule III of SEBI

[Listing Obligations and disclosure Requirements) Regulations, 201'5'

Z. The Board of Directors have also decided to convene the next 32nd Annual General

Meeting of the Company on Monday , the 24th September ,2018, at 11'00 A.M. The Register

of Members of the Company and Share Transfer Books shall remain closed from Tuesday,
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L8th September, 2018 to Monday, the 24th September,20LB [both days inclusive) for
the purpose of ascertaining the eligibility of members to cast votes on the resolutions
and to attend the Annual General Meeting,

Further pursuant to Regulation 33[3) [d) of SEBI ILODRJ regulations, 20L5, we confirm
that the Statutory Auditors have given the Auditor's Report with unmodified opinion on
the Audited Financial Statements of the Company for the financial year ended 31,'t March
20L8. The confirmation to this effect duly signed by the CFO through a separate letter
addressed to you is also being forwarded.

The approved Audited Financial Results of the Company for the Year & Quarter ended on
3l-st March 2018 along with Audit Report of the Statutory Auditors are also being
uploaded at company's website, www.ashirwadsteels.com and the extract of the same, in
the prescribed format is also being published in the newspaper for the knowledge of the
shareholders/investors.

Thi,s is for your kind information, record.

Thanking You,

Yours faithfully,
For Ashirwad Steels & Industries Limited

e ' c-[.]v tt.i._
Vishesh Chhibbar
Director
DIN: 03553892

Copy to the Registrar & Transfer Agents
M/s Niche Technologies Pvt. Ltd. through mail [nichetechpl@nichetechpl.comJ
For information, record and doing the needful.
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ASHIRWAD STEELS & INDUSTRIES LIMITED
Regd office: 5 waterloo street,Room No:505,sth Floor, Kolkata-700069 (w.B) clN | 151909W81986P1C040201

.com. Web Site : www.ashirwadsteels com

PART-1 ( Rupees ln Lacs)

sl.
No Particulare

3 months

ended
31-03-2018

Preceding

3 nonths ended

37-72-2077

Corresponding

3 monlhs ended

3r-03-2077

of the previous

Current

Year
ended

31-03-2018

Previous

Year

ended

31-03-2017

(Audited) (Unaudited) (Audited) (Audited) (Audited)

4

5

6

7

8

9

10

11

T2

13

I
2

3

Revenue from operations

Orher income

523.52

78.98

466 74

47 68

58 54

995

2,304.54

77E.43

190 88

215 3l

Total income 602.50 508.42 68 49 2.48297 406 19

ixpenses

r) Cost of materials consued and/or sold

) Excise duty on sale oI goods

J Changes ir inventories of iinished goods and work-il-progress

l) Enplovee benefits expense

l) Firance costs

') Depreciation and anortisation expense

r) Olher exDenses

559.13

(53.10

71 74

4.5U

15.00

58.22

393 78

4'r4
't3 49

610
75 72

46 93

111 61

574

Q8 3r

793
072

15 54

26 14

2,105.55

77 83

(116.16)

53.32

11,15

62.16

249.51,

111 6t
574

58 82

237

6289

82 93

Total expenser 505 49 480.16 89 37 2,444.36 324 36

Profit before exceptional items and tax

Exceptional iteuE

Profit before tax

Tax expense

Currelrt Tax

Tax lor earlier years

Deferred Tax

Total Tax expense

Ilrofit for the year

Other cornprehensive income (OCI)

(i) ltems that will not Lre reclassiJied to prolit or loss

(ii) lncone tax relating to iterns that wiU nol be

reclassiIied to profit or loss

Other comprehensive income for the year

Total Cornprehensive Incorne for the year

Paid- up Equity share capital
(Face value of' 10/- each)

Other Equity

Earnings per share
(of' 10/-each face value) (not amualised for quarterly figures):

a) Basic

b) Diluted
See accompanvinq notes to the financial results

(2.8e)

(2.8e)

(2 s4)

(34,771

(37.31)

34.42

(7.ee)
,nq

(s.e4)

28.48

1,250.00

02t
02t

28.26

28.26

11.43

11 43

15.83

374

374
20.57

1,250.00

0.13

0.13

(20.88)

(20.88)

79.73

(14.40)

5.33

(26.2'tl

(8.31)

2.56

(s.7s)

(31.e6)
'r,250.00

-o.27

-0 21

As at 3/03/2018)

0.41

0.47

81 .83

81 83

19.73

0.53

('14.40)

5.85

t5)t

(8.31)

256

(s.7s)

70 22

1.250 00

397 t t5
(As at 3V03l2017)

061

061
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ASHIRWAD STEELS & INDUSTRIES LIMITED
Regd office: 5 Watedoo street,Room No;506,5th Floor, Kolkata-700069 (W.B) clN : L51909W81986P1c040201

Page - 2

Fax

Statement of Audited Standalone Assets and Liabilities
Rupees In Lacs

sL.

No,

Particular s As at

31-03-2018

As at

31-03-2017

(Audired) (Audited)

I

2

B

2

ASSETS

Non - cunent assets

a) Properfy, plant and equipDterrt

b) Financial assets

i) lnvestments

ii) Other 6nancial assets

c) C)ther non - current assets

Cunent assets

a) lnvertories

b) FirraNial assets

i) Trade receivables

ii) Cash and cash equivalents

iii) Loans

iv) Other filarrcial assets

c) Other Current assets

Sub total - Non- curent assets

Sub total - current assets

TOTAL - ASSETS

Sub total . Equit]

Sub total - Non - cuilenf liabilities

Sub total - curent liabilities

739 9t

886.9C

204271

251 8,

823 7

781 2,

2123.31

22631

3931.3! 3954.6(

546

184 7t

346.9,

125 0(

73 7t

55 5(

428 3l

475 Dl

259

274 2',

1533.2t 74297!

5564.6',

1250 0(

4018 l,

| 250 0(

3971 1t

<tr1 1

635

87.'12

5.0(

t2391

93.4" 12a.9!

184 6

'18 39

13 91

197:

203.0i

TOTAL EQUITYANDLIABILITIES 5564.6



NOTES:

1) The above audited standalone finmcial results were reviewed by the Audit Conuittee and tlrereafter approved arrd adopted bv the Board of Directors

at their respective meelings held on 29th May, 2018

2) The Stmdalone financial results of the Compmv have been prepared in accordance with Indian Accourting Standards (Ind AS) notilied urder the

Conpanies (Indim Accouting Standards) Rr:.les, 2015 as anended bv the Conpmies (Indim Accomting Srandards) (Aurendment) Rules, 2016 as

prescribed under Section - 133 of the compmies Act, 2013 md other recognized accourting practices & policies to the extent applicable The Compary

has adopted Ind AS from 1st April, 2017, with transition date of 1st April, 2016 md accordirgly these results (ilcludilg for quarter and vear erded

3lst March 2014 presented ir accordance with Ind AS '|.01 - Ftst-time Adoption of Indian Accourting Standards) have been restated, to conlplv

with the requirements of Ind AS md to make them comparable with lhose of the preceedilg quarters and current quarter erded 3.t 03 2018

3) The lormat for audited,/uaudited quarterly ]esults as prescribed vide SEBI circular CIR/CFD/CMD/15/2015 dated 30th November, 2015 has

been nodified to comply with the requirements of SEBI circular dated 5th JuIy, 2016 and Schedule Ill (Division II) to the Conpanies Act, 2013 applicable

to companies that are required to comply with IId AS

+) The figures for the quarter ended 31 st March, 201 8 (excep t in respect of excise duty of Rs 77 83 Lakhs pertaining to quarter ended 3o-0G1 7) a nd 31 st Ma rch, 201 7

arethebalancingfiguresbetweenauditedfiguresinrespectofthefull linancialyearended3lstMarch,2018and3lstMarch,20lTrespcctively
and the unaudired published year to date figures upto 31st December, 2017 and 31st December,2015 resgrectively, beilg the end of the th.ird quarter

of the respective financial year, whirh were subiected to limited review by the Auditors

5) Reconcilidtion oI standalone Nel Profit/ (Loss) as previously reporled uder ("Previous Indian GAAP") to totirl comprehensivt incone in .rccordance

with IND-AS for the quarter and year ended 31st March 2017 is as uder

( Rupees In Lacs

Particulare Ouarter ended Year ended
llst Mdch,2017 March,2017

Net Profit/(Loss) as per Previous Indian GAAP (after tax) 24.45 78 26

Add/ (Less) - Effect of transil.ion to lnd AS (Adiustnents)

Deferred Tax (230 (2 30t

Net Profit /(Loss) as reported under Ind AS (26.75 75 96

Jther Comprehensive Income (net of tax) (s 7s (s 7s)

fotal Comprehensive Income as per Ind AS (OCD *-32.50 70.27

* The dilference of Rs 0 54 Lakhs between 32 50 Lakh and 31.96 Lakh as slated in lhe financial

statements is due to recompufation/adjusfmenls pursuant to requiremts of new/revised standards

Reconciliation of slandalone equity as previousll, reporred uder ("Previous Indian GAAP')

and lnd AS as at 31st l\,larch,2017 is as uder:
6)

7)

e)

( RuDees In Lacs

Particulare
As on

3Lst March, 2017

y as reDorted under Previous "Indim GAAP" f,lol.Jo

\ddl[ess): Effect of trareition to Ind AS (Adiustments)

Deferred Tax 55.92

Fair Valuation of Investments (2.13)

Total Equitv as reinstated & reDorted under Ind AS (as on 31.03.2017) 5.227.75

Somprisine of :

11) Paid up equity share capital 1,250 00

:2) Other equity (Reserves and suplus) 3,977.75

The Company is mainly in the busiless of iron and steel segment and as such there are no separate reportable segmenfs as per Indian Acconnting

Standard "Operatilg Segments" (lnd AS 108) and thus, segment reportiag uder Regulation 33 of SEBI (Listing Obligations and Disclosure Requirenents)

Regulations,2015 is not required /applicable Revenue Irorn operations, however, include income from Lease Rent

Post Applicabiliry of Goods and Service Tax (GST) w e f 1st July,2OU, revenue from operalions are diclosed net of CST. However, revenue fronr

operarioru for the year ended 31 03.2017 md 31 03.2018 are inclusive of excise duty

Previous quarter's/ year's figures including figures as on the date of transition have been regrouped/ rearranged/ restated wlrerever considered necessarl

to Dnke them comparable with those of the curent quarter/ vear and the figures have been rouded olf to the nearest thousand

For and on behalf of the Board of Directors

Date: 29th May,2018

Page - 3

Dalbir Chibbar
Managirg Director

DIN: 0550703



M.R.Singhwi & Company
cHRnrERrD AcooUNTANTS

To,

The Board Of Directors
Ashirwad Steels & lndustries Limited
6, Waterloo Street, Room No. 506,

Kolkata - 700069

34/A METCALFE STREEI (3RD FLOOB), KOLKATA -700 013
PHONE : 221 1 -4366,221 1 -9606, 221 1 -3550, Fax : (033) 221 1 - 1 697

4
I

2.

lndependent Auditor's Report on the statement of financial results

We have audited the accompanying Statement of Financial Results of Ashirwad Steels &
industries Limited ("THE COMPANY"), the year ended March 3I, 201-8, ("the STATEMENT"),

being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI

(Listing Obligation and Disclosure Requirements) Regulations, 20L5, as modified by Circular No.

Cl R/CFD/FAC62| 2Ot6 dated July 5, 2016,

This Statement, which is the responsibility of the Company's Management and approved by the
Board of Directors, has been compiled from the related interim financial statements which has

been prepared in accordance with the Indian Accounting Standards 34 "lnterim Financial

Reporting" (lND AS 34)and as it relates to the year ended March 3!,2018, has been prepared in
accordance with the Indian Accounting Standards prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to express an opinion on the
Statement based on our audit of such financial statements.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor's judgment,
including the assessment of the risks bf material misstatement of the Statement, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company's preparation and fair presentation of the Statement in order to design

audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control. An audit also

includes evaluating the appropriateness of the accounting policies used and the reasonableness
of the accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our audit opinion.

3
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4. In our opinion and to the best of our information and according to the explanations given to us,the Statement together with notes thereon :

(i) is presen irements of Regulation 33 0f the sEBt (ListingObligatio Regulations ,2075,as modified by circular No.C|R/CFD| 6; and

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting standards
and other accounting principles generally accepted in India of the profit foi the period
and other financial information of the Company for the year ended March 3r,2o1.g.

The Statement includes the results for the Quarter ended 31,'t March, 201g, being the balancingfigure between audited figures in respect of the fullfinancialyear and the publishld yearto date
figures up to the third quarter of the current financialyear which were subject to limited review
by us.

The previously issued comparative financial information of the company for the qu.rt.,. .no
year ended March 3t,2ot7 and the transaction date opening balance sheet as at April o!,2016,
included in this statement has been prepared after adjusting the previously issued financial
information prepared in accordance with the Companies jRccounting Standards) Rules, 2006 (as
amended) to comply with Ind AS. The previously issued comparative financial information were
audited by the predecessor auditor whose report for the year ended March 3L, 2OI7 dated May79,2017 and March 3t,2016 dated May 16,2076 expressed an unmodified opinion on those
comparative financial information. Adjustments made to the previously issued said comparative
financial information to comply with IND AS have been audited by us.

The statement dealt with by this report has been prepared for the purpose of filing with Bombay
stock Exchange (BSE Ltd) and this statement is based on and should be read with the Audited
IND-AS financial statements of the company for the year ended 31't March, 201g on which we
have issued an unmodified audit opinion vide our report dated 2gth May,201g and this report
should not be otherwise used by any other party for any other purpose.

Our Opinion and report is not modified in respect of above mentioned matters.

5.

6

7.

ForMRSinghwi&Co.
Chartered Accountants
Firm Registration No. 3I2!2tE

N-$"
Mahesh Raj Singhwi
(Partner)

Membership No.050650

Place: Kolkata
Date: al\sJzotB
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Date=29/05/2OrB

To,

The Secreta ry f Corporate Relations Department
BSE Limited
Phiroz Jeejeebhoy Towers
25th Floor, Dalal Street
Mumbai:400001

Refi Scrip Code: 526847

Sub

Dear Sir,

In terms of above, we state and confirm that the Statutory Auditors of the company, M/s M.R
'Singhwi & Co., Chartered Accountants, [Firm Registration No, 312121E) have issued an Audit
Report with unmodified opinion on the Audited Financial Results of the company for the
quarter/year ended March 3I,Z}LB.

This is for your kind information, reference and record,

Thanking You,

Yours faithfully,
For Ashirwad Steels & Industries Limited

u<\-v---
Sangala Venugopal

[Chief Financial 0fficer]
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